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Sr. Technical Analyst (Commodities) -  Samson Pasam

Commodity Technical Report

MCX October Gold MCX  December Silver

Last week, Gold prices opened the week at Rs.18,706 per 10 grams,
initially moved lower, but found support at  Rs.18,605. Later prices
rallied sharply higher breaking the initial resistance at 18884 levels
and made a high of 18998 and Gold prices finally closed the
week at Rs.18,897 up by Rs  170 as compared with previous week's
close of Rs.18,727.

Last week, Silver prices opened lower at Rs.29,027 per kg initially
moved lower, but found strong support at Rs.28,901 levels. Later
Silver prices rallied sharply higher breaking both the resistances
and made a high of Rs. 30,700 levels and finally ended the week
with a huge gain of Rs.1365 to close at Rs.30435 as compared
with previous week's close of Rs.29070.

MCX September Crude

Last week Crude prices opened the week at Rs.3475 levels initially
moved higher but found strong resistance at 3497. Later prices
fell sharply lower breaking the initial support at 3435 and made a
low of 3354 levels and Crude finally ended the week at Rs.3551
with a gain of Rs.81 as compared with previous week's close of
Rs.3470.

MCX November Copper

Last week Copper prices opened the week at Rs.342 per kg initially
moved sharply lower but found strong support at 333.30 levels.
Later prices rallied sharply higher breaking both the resistances
and made a high of 353 levels and copper finally ended the week
at Rs.352.75 with a gain of Rs.10.2 as compared with previous
week's close of Rs.342.55.

KKKKKey Ley Ley Ley Ley Levels Fevels Fevels Fevels Fevels For Wor Wor Wor Wor Week :eek :eek :eek :eek :

S1 - 18,660                         R1 - 19,050S1 - 18,660                         R1 - 19,050S1 - 18,660                         R1 - 19,050S1 - 18,660                         R1 - 19,050S1 - 18,660                         R1 - 19,050

S2 - 18,430                         R2 - 19,225S2 - 18,430                         R2 - 19,225S2 - 18,430                         R2 - 19,225S2 - 18,430                         R2 - 19,225S2 - 18,430                         R2 - 19,225

KKKKKey Ley Ley Ley Ley Levels Fevels Fevels Fevels Fevels For Wor Wor Wor Wor Week :eek :eek :eek :eek :

S1 - 29,980S1 - 29,980S1 - 29,980S1 - 29,980S1 - 29,980 R1 - 30,625R1 - 30,625R1 - 30,625R1 - 30,625R1 - 30,625

S2 - 29,500S2 - 29,500S2 - 29,500S2 - 29,500S2 - 29,500  R2 - 31,150 R2 - 31,150 R2 - 31,150 R2 - 31,150 R2 - 31,150

Source: TelequoteSource: Telequote

Trend : Sideways (MCX GOLD Weekly Chart) Trend : Sideways (MCX SILVER Weekly Chart)

Recommended Strategy: NeutralRecommended Strategy: NeutralRecommended Strategy: NeutralRecommended Strategy: NeutralRecommended Strategy: Neutral Recommended Strategy: Recommended Strategy: Recommended Strategy: Recommended Strategy: Recommended Strategy: Sell MCX Silver December in the range
of 30550-30600 with strict stop-loss above 30150 Targeting initially
30000 and then 29800.

Source: TelequoteSource: Telequote

Trend : UP (MCX COPPER Weekly Chart) Trend : UP (MCX CRUDEOIL Weekly Chart)

KKKKKey Ley Ley Ley Ley Levels Fevels Fevels Fevels Fevels For Wor Wor Wor Wor Week :eek :eek :eek :eek :

S1 - 345.0S1 - 345.0S1 - 345.0S1 - 345.0S1 - 345.0  R1 - 358.0 R1 - 358.0 R1 - 358.0 R1 - 358.0 R1 - 358.0

S2 - 339.0S2 - 339.0S2 - 339.0S2 - 339.0S2 - 339.0 R2 - 362.0R2 - 362.0R2 - 362.0R2 - 362.0R2 - 362.0

KKKKKey Ley Ley Ley Ley Levels Fevels Fevels Fevels Fevels For Wor Wor Wor Wor Week :eek :eek :eek :eek :

S1 - 3485S1 - 3485S1 - 3485S1 - 3485S1 - 3485 R1 - 3607R1 - 3607R1 - 3607R1 - 3607R1 - 3607

 S2 - 3410 S2 - 3410 S2 - 3410 S2 - 3410 S2 - 3410 R2 - 3683R2 - 3683R2 - 3683R2 - 3683R2 - 3683

Recommended Strategy:Recommended Strategy:Recommended Strategy:Recommended Strategy:Recommended Strategy: Buy MCX Copper August in the range of
349-347 with strict stop-loss below 342 Targeting initially 358 and
then 361.

Recommended Strategy:Recommended Strategy:Recommended Strategy:Recommended Strategy:Recommended Strategy: Buy MCX Crude Oct in the range of 3485-
3465 with strict stop-loss below 3400 Targeting initially 3605 and
then 3660.




